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“Intelligence. and reflection, and judoment, reside
in old men, and il there had been none of
theém, no stales conld exist at all”
Marcus Tullius Cicero
(10643 B.C.)
Roman statesman, orator
and philosophir
i The Shorter Bartlett's Familiar Quo-
tations, ed. by Christopher Morley (New York,
Perma Books, 1957). p.70
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their ‘own respurces 1o produce and to save
and they will save more than they otherwise
would in-order to invest, It is this that has pro-
duced economic development.”

Dr. milton Friedman
Friedman, M. Dollars and Deficits (New
dersey, Prentice-Hall, 1968), p.40
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development is & process in which there
are widespread incentives ta individual people
to do something fo promote. production in the,
Futire rather than simply 1o consume in the
present, Given those Incentives, people will use
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