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“Inflation is always and everywhere a monetary

phenomenon.”

Dr. Milton Friedman
Friedman, M. Dollars and DeficCits (New Jersey,
Prentice-Hall, 1968), p. 39.
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“No man is a hero to his valet.

This is not because the hero is

no hero, but the valet is a valet.”

Georg Wilhelm Hegel
(1770-1831)
cf. Laurence Peter, Comp. Quotations for
Our Time (London, Methuen, 1982), p. 241
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